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Redefining

CANCER CARE

2019 LETTER TO STOCKHOLDERS
Dear Stockholders, Customers,
Partners, and Employees,
The past year has been a time of important transition,
focus, and progress for Spectrum Pharmaceuticals.
We advanced our late-stage assets, ROLONTIS®
(eflapegrastim) and poziotinib and implemented various
other corporate initiatives. I would like to provide a
summary of our key accomplishments in 2019 and
describe our goals for 2020.

JOE TURGEON

CHIEF EXECUTIVE OFFICER

LAUNCH PREPARATIONS
FOR ROLONTIS ARE
UNDERWAY. AS
THE PDUFA DATE
APPROACHES, WE
ALREADY HAVE PUT
KEY LEADERSHIP
PERSONNEL IN PLACE
AND WILL CONTINUE
OUR COMMERCIAL
TEAM BUILD OUT IN A
TIMELY MANNER.

“

“

We kicked off 2019 with the strategic asset sale of
our seven marketed legacy products for upfront cash
consideration of $158.8 million. This divesture marked
an important pivot point for Spectrum, as the sale
provided additional cash resources to allow us to focus
on the development of our late-stage drug candidates.
In addition, about 40% of our overall headcount was
transferred with the sale creating significant operating
cost savings for the company.
Key late-stage assets in our development pipeline
moved forward in 2019. The first of these late-stage
assets, ROLONTIS, is in development for the treatment
of chemotherapy induced neutropenia. We submitted
our BLA in October 2019, which was accepted for filing
by the FDA with a PDUFA date of October 24, 2020.
ROLONTIS is currently under active review by the FDA,
and if approved could be the first novel granulocyte
colony-stimulating factor available to healthcare
providers in over 15 years.
Launch preparations for ROLONTIS are underway. As
the PDUFA date approaches, we already have put key
leadership personnel in place and will continue our
commercial team build out in a timely manner. We plan
to launch with a lean yet highly effective commercial
infrastructure to maximize the financial impact of
ROLONTIS on our company. Competing in this multibillion dollar market is a potentially transformational
opportunity for Spectrum and we are ready to go and
compete.

Our second late-stage clinical asset, poziotinib, targets hard to treat exon 20 insertion mutations
in non-small cell lung cancer, an indication for which no drug is approved by the FDA. Results
from the first cohort of the Phase 2 ZENITH20 trial which were announced in December last year,
revealed that the study did not meet the prespecified primary endpoint.

To further bolster our development pipeline, in May 2019 we completed an
asset purchase and license agreement for the intellectual property related
to two innovative early stage immune activating drug candidates derived
from the FIT antibody-interferon fusion technology platform. This exciting
FIT platform fuses interferon alpha with a monoclonal antibody through
a proprietary peptide linker providing a mechanism for specific targeting
of various tumor antigens and has the potential for broad applications in
oncology. We are planning to resume the Phase 1 trial this year with the
first FIT compound directed against CD20 for the treatment of relapsed or
refractory non-Hodgkin lymphoma.

“

SPECTRUM’S
FOCUS IN 2020
IS ON THE
ADVANCEMENT
OF ITS TWO
LATE-STAGE
ASSETS AND
FURTHER
EXPANSION OF
THE PIPELINE.

With the COVID-19 global pandemic, some unique and unprecedented challenges exist for all of
us, and in particular to companies conducting clinical trials. The Spectrum team is dedicated to
achieving our goals and to surmounting the current challenges with anticipation, creativity, and an
unrelenting perseverance to rapidly develop unique and meaningful therapies for cancer patients.
Spectrum’s focus in 2020 is on the advancement of its two late-stage assets and further expansion
of the pipeline. We also are preparing to launch a novel drug, ROLONTIS into a significant market
and have the development talent to realize the promise of our current assets. Additionally, we are
aggressively seeking new business development opportunities that will complement our pipeline.
We are well positioned for future success.
We look forward to sharing our achievements with you as we continue to execute on our strategy
and mission to improve the lives of people with cancer.

Joe Turgeon
Chief Executive Officer

“

While the response rate in Cohort 1 was lower than we expected, the study
did demonstrate positive anti-tumor activity and showed an encouraging
68.7% disease control rate and a noteworthy median duration of response
of 7.4 months. We believe these results support the continued clinical
evaluation of poziotinib in this patient population with a significant unmet
medical need. Additional analysis of the data showed that approximately
two-thirds of the patients on study had dose reductions or interruptions
which we believe significantly contributed to the underperformance
observed when using 16 mg/day. Drug tolerability was definitely a
contributing factor and we are planning to announce the steps we are
taking to increase tolerability and enable patients to stay on drug longer.
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